
















Reasons, according to Pedro Braz Teixeira author 
of “O Euro e o crescimento económico”

• Not the Euro, but the wrong way (uncompetitive 
exchange rate) Portugal joined, disastrous economic 
policies (especially of the Guterres socialist 
government), not taking advantage of the then low 
interest rates, overspending (public service), ruinous 
public-private partnerships, protection of the non-
tradable goods and services sectors, easy access to 
credit. 

• Solution: attraction of exporting FDI, e.g. one 
Autoeuropa every 5 years

Notas do Presenter
Notas de apresentação
Where he managed to thank by name to 46 different persons!



Reasons, according to Braga de 
Macedo

• Inadequate policies
• lack of public and private savings
• Lack of patience with structural reforms, 

which would have been reverted by current 
(2015-) left government (e.g. TAP, Carris, STCP, 
minimum living wage.

• Solution: diversified export-led growth, 
supported by FDI



Reasons, according to Daniel Bessa

• Structural debilities uncompensated by 
growth policy relying on domestic demand, 
supported by debt

• Solution: export-led growth supported by FDI 
and respective investment incentives, also for 
domestic capital



























































Total public spending 2010-15



Public defense spending 2010-15



Public health spending 2010-15



Public education spending 2010-15



Social welfare spending 2010-15





















Notas do Presenter
Notas de apresentação
Social sciences are excluded from this indicator apparently





























Notas do Presenter
Notas de apresentação
“TARGET” balances at the ECB reflect inflows and outflows of euros in national banking systems



























































Notas do Presenter
Notas de apresentação
2016?. 17,7% no 1º trimestre de 2013











20 destinations that drink the most 
wine per capita
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Public spending























































Notas do Presenter
Notas de apresentação
Below Romania only Bulgaria with €235.62































EU Cultural and Creative Cities



























Perdas reais nas remunerações, %
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